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The Gig Economy and Entrepreneurship: Carving Your Own Career

/From The Desk of The Director Principal — It is withimmense pleasure that | present this month's newsletter,\
focusing on two dynamic and increasingly relevant pathways for our students: The Gig Economy and
Entrepreneurship. In an era of rapid technological advancement and evolving work models, understanding
these avenues is no longer an option but a necessity. Our school is committed to equipping you not just with
academic excellence, but also with the foresight and adaptability required to thrive in the future. Embracing the
spirit of innovation and self-reliance, these fields offer unparalleled opportunities for those willing to forge their
own paths. | encourage each of you to explore these concepts with an open mind, recognizing that the future of
work is diverse and full of exciting possibilities.
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to acknowledge the shifting landscape of sectors employed:

employment. The traditional career trajectory (1akh)

is being complemented, and in some cases, Retail trade and sales 266
redefined by the rise of the gig economy and the

entrepreneurial spirit. Transportation 13

These pathways foster independence, w \J y
creativity, and problem-solving skills — qualities Finance andinsurance 6.3

we actively cultivate within our school H
environment. Whether it's through project-based Meruiinchiviog 6.2

learning, participation in innovation challenges, S discsion

or simply encouraging out-of-the-box thinking,

we are preparing you to be adaptable and
resilient. This newsletter serves as a valuable
resource to understand how you can leverage

your talents and passions to create your own From The Career Counsellor — Dear students,
opportunities, ~ contributing meaningfully to as your career counsellor, | am thrilled to delve
society while building a fulfilling career. into the fascinating world of the Gig Economy

and Entrepreneurship. These are not just
buzzwords; they represent tangible career
options that are gaining significant traction in
India and globally. The data is compelling: India

ESTIMATES OF is already the fifth-largest gig economy in the
GIG-WORKFORCE IN INDIA world, with a workforce expected to grow
snoreinx [l Nomeerin muons substantially by 2030. This shift means more

opportunities  for individuals to  work
independently, leverage their unique skills, and
even start their own ventures.

- This newsletter aims to demystify these
ol concepts, highlight the skills you'll need, and
provide practical steps to explore these exciting
career paths. Remember, your journey begins
now, and we are here to support you in
navigating these new frontiers.
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What is the Gig Economy?

The gig economy refers to a labor market
characterized by the prevalence of short - term
contracts or freelance work as opposed to permanent
jobs. Instead of a traditional employer-employee
relationship, individuals (gig workers) offer their
services on a project-by-project or task-by-task basis.
This model offers flexibility and autonomy, allowing
individuals to work on their own terms, often choosing
their hours and projects.

In India, the gig economy is experiencing exponential
growth, driven by digital platforms that connect workers
with clients across various sectors. It contributed

approximately 1.25% to India's GDP in 2023 and is
projected to reach 4% by 2030. The workforce is also
expanding rapidly, with an estimated 7-8 million gig
workers in India, expected to grow to 23-25 million by
2030. This growth is fueled by factors such as
increasing internet penetration, a young and skilled
the desire

workforce, and for flexible work

arrangements.

Entrepreneurship: Be Your Own Boss
Entrepreneurship involves creating a new
business, often entailing considerable risks in
order to generate profit. It's about identifying a
need or a problem and developing an innovative
solution, bringing new products or services to the
market. For many, entrepreneurship is a calling,
a desire to build something from the ground up
and have a direct impact. India's startup
ecosystem is booming, with a significant mindset
shift towards entrepreneurship, especially among
the youth. Digital transformation is at the forefront
of this success, enabling new business models
and reaching wider audiences. Young
entrepreneurs are leveraging technology,
sustainable practices, and innovative financial
solutions to create successful ventures. This path
offers immense satisfaction and the potential for
significant growth, but it also demands dedication,
resilience, and a strong vision.
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Skills for Success in the Gig Economy and Entrepreneurship
Thriving in today’s gig economy or as an entrepreneur requires more than just academic knowledge—it

demands a mix of essential 21st-century skills:

1. Adaptability & Resilience

Be prepared for constant change. Success depends on your ability to learn quickly, embrace new

challenges, and recover from setbacks.
Digital Literacy & Tech Skills

Proficiency in digital tools is essential—communication apps, project management software, social
media, and even basics of coding, Al, and data analysis, especially in fast-growing fields like ed-tech

and health.
Communication & Networking

Clear communication and strong professional relationships are key. Networking often leads to

collaborations and new opportunities.
Self-Discipline & Time Management

Without a fixed schedule, staying motivated, setting goals, and meeting deadlines is critical.

Financial Literacy

Understand budgeting, invoicing, and taxes to ensure your work or business is financially

sustainable.
Problem-Solving & Critical Thinking

Tackle challenges independently and find efficient, creative solutions—essential for both

entrepreneurs and gig workers.
Creativity & Innovation

Stand out by offering unique services or ideas. Innovation drives growth and keeps you competitive.
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Your First Steps into the Gig World or Starting a Small Business

Thinking about doing freelance work or starting your own business might seem big, but you can start right
now! Here are some easy steps to get going:

1. Know What You're Good At
Think about your hobbies and strengths—Ilike writing, drawing, coding, tutoring, or managing social
media. These can become services you offer to others or even a business idea. Look around—what
problems can you solve?

2. Keep Learning New Things
Use free or low-cost online platforms like YouTube, Coursera, or Udemy to learn skills like video
editing, marketing, coding, or design. School clubs are great too! These skills are in demand and can
open up real work opportunities.

3. Start Small, Try Things Out
You don’t need a big plan to begin. Help a neighbour, family friend, or school teacher with something
small—like creating posters, helping with a website, or tutoring. Every small job builds your confidence
and experience.

4. Create an Online Portfolio
Set up a simple LinkedIn profile or a portfolio where you can show off your work. It's like your digital
resume. It helps people see what you can do and reach out to you for work.

5. Talk to People and Find Mentors
Attend school webinars, workshops, or even online events. Try talking to professionals or older
students doing cool things. Many will be happy to give advice or share how they started.

6. Learn About Money
Start understanding how money works—saving, budgeting, and spending wisely. If you earn from
gigs, learn to manage your money smartly. It'll help in the long run.

7. Don’t Fear Failure—Learn From It!
Not everything will work out perfectly. That's okay! Each mistake is a chance to learn and grow. The
most successful people failed many times before they succeeded.
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Conclusion

As we stand at the threshold of a rapidly evolving professional landscape, the gig economy and
entrepreneurship represent more than just alternative career paths—they embody the spirit of innovation,
adaptability, and self-determination that will define the future of work.

For today's students, these opportunities offer unprecedented freedom to align passion with profession, to
create value while pursuing personal fulfilment, and to contribute meaningfully to India's growing digital
economy. The journey may seem daunting, but remember that every successful entrepreneur and freelancer
started with a single step, a willingness to learn, and the courage to embrace uncertainty. As you continue
your academic journey, keep these possibilities in mind, develop the essential skills we've discussed, and
most importantly, believe in your ability to create your own path.

The future belongs to those who are prepared to seize it—and that future could very well be in your hands.
We encourage you to explore, experiment, and most importantly, never stop learning. Your career compass
is pointing toward exciting new horizons.
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